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ENGLISH VERSION

Instructions :
(1) Figures of right indicate marks.
(2) All questions are compulsory.

1 Give the meaning of welfare economics and discuss
its importance.

OR

1  Discuss the problems of welfare measurement.

2  Explain the classical approach of welfare.
OR

2  Discuss the concept of social welfare in detail.

3  Explain the peretian concept of welfare optimum.
OR

3  Explain the production optimum in detail.

4  Discuss the welfare theory of Kaldor-Hicks.
OR

4  Explain the welfare theory of Scitovsky.

5 Write answers in short : (any two)
(1) Welfare theory of Samuelsons
(2) Value judgment and welfare economics
(3) Welfare concept of Marshal
(4) Concept of the consumption optimum.
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